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 £1m now or £1,000 a week for the rest of your life?       

 Level 1 l  Pre-intermediate / Intermediate

Key words2

Warmer 1

Match the key words with the definitions and then find them in the article to read them in context. The 
paragraph numbers are given to help you.

1. a situation in which you have to make a difficult decision ________________________ (para 1)

2. a game designed to raise money by selling tickets that people buy hoping that their numbers are chosen by 
chance in the draw so that they win a money prize ________________________ (para 1)

3. a fixed amount of money that you earn each month or year from your job ________________________  
(para 2)

4. a discussion in which people give different opinions about a subject ________________________ (para 3)

5. a strong feeling of wanting to have or to do something, especially something that is bad for you 
________________________ (para 4)

6. a very large amount of money ________________________ (para 4)

7. a situation in which a person says that he is unable to pay his bills ________________________ (para 5)

8. the ability to control your thoughts and behaviour ________________________ (para 5) 

9. have no money ________________________ (para 6)

10. lucky, especially because you have more advantages than other people ________________________ (para 7)

How much is £1 million worth in your currency? 
How much is £1,000 worth in your currency? 

Would you rather have £1m 
now or £1,000 a week for the 

rest of your life?

 

 

debate temptation lottery dilemma salary

be broke fortune bankruptcy fortunate willpower
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Would you take £1m now or £1,000 a 
week for the rest of your life? 
Hannah Jane Parkinson
29 March, 2018

1 It’s a nice dilemma to have. A Canadian teenager 
bought her first ever lottery ticket to celebrate her 
18th birthday – and she won. She had a choice: 
take an instant one million Canadian dollars, 
which is about £550,000; or receive C$1,000 
(£550) a week for the rest of her life. 

2 Charlie Lagarde talked to a financial adviser and 
chose the second option. The adviser told her 
that because the weekly amount is untaxed, it 
was roughly the same as an annual salary of 
C$100,000. The cost of living in Canada is quite 
cheap. And Lagarde only has to live about 30 
more years to reach $1 million.

3 There’s been a lot of debate online about 
Lagarde’s choice. The idea of winning a million is 
exciting, although you would have to spend most 
of the £550,000 if you lived in London (or any 
other expensive city) and wanted to buy your  
first house.

4 There is the temptation to choose the million 
dollars. But let’s not forget 19-year-old Michael 
Carroll who won almost £10 million on the UK 
National Lottery in 2002. He spent the following 
years wasting most of the fortune. 

5 This seems to be quite a common story with 
lottery winners – one study even found that lottery 
winners are more likely to declare bankruptcy 
within three to five years than the average person 
in America. I suppose it’s like going into a really 
big toy shop where you can buy anything you 
like. It must take lots of willpower not to spend all 
your money.

6 Sandra Hayes, a US winner, said: “I know a lot of 
people who won the lottery and are broke today.” 
Imagine, also, people knowing you’d just won lots 
of money. It’s very possible a lot of friends would 
want some of it.

7 A 2016 study even found that, as well as 
lottery winners often going broke, the winners’ 
neighbours also had financial problems because 
they tried to spend lots of money like their more 
fortunate neighbours.

8 After some careful thought, I decided that I, too, 
would take £550 a week. This would give me 
£28,000 a year, tax free. It would allow anyone  
to work part-time, or freelance, and without 
money worries. 

9 Lagarde will continue to study and hopes to 
become a photographer, which is a difficult job 
because you often don’t make much money. But 
now, she won’t really have to worry about that.

10 So what would you choose?

© Guardian News and Media 2018
First published in The Guardian, 29/03/18
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Comprehension check3

Discussion5
• Now that you have more information, answer the question again.

• Was your answer the same? Why? Why not?

• What would you do with the money?

• How would the win change your life and your plans?

a. Find these expressions in the article and match them with the meanings.

1. cost of living

2. annual salary

3. declare bankruptcy

b. Use the expressions to complete the sentences about the article.

1. Many lottery winners _________________________________ a few years after they win.

2. The _________________________________ in Canada is quite cheap compared to other countries.

3. The money Charlie Lagarde will get is like an _________________________________ of C$100,000.

Are these statements true (T) or false (F) according to the article? Correct any that are false.

1. Charlie Lagarde won one million British pounds in the lottery.

2. She won with the first lottery ticket that she ever bought.

3. Her parents told her to take a weekly payment.

4. She has to pay tax on the money she won.

5. She has decided to leave university to become a photographer.

6. It’s difficult to make lots of money as a photographer so the money she won will help her.

a. officially say that you have no money and cannot pay what you owe

b. the amount of money you need to pay for basic things such as food, 
clothes, shelter, heating and transport 

c. the amount of money you earn in a year

Financial expressions4

Would you rather have £1m 
now or £1,000 a week for the 

rest of your life?

Discuss these difficult choices.

• Would you prefer to go camping with friends in the rain or spend a week at home by yourself?

• Would you prefer to win a round-the-world business-class plane ticket or a round-the-world cruise?

b. Now, write a difficult choice of your own and discuss it with other students.

Would you prefer to … or …?

Difficult choices 6
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KEY

1 Warmer 

Teacher’s tip: Students should find out how much the 
sums are worth in the currency they are most used to 
and then spontaneously answer the question. Make 
sure they give their answer before they read the article.

2 Key words

1. dilemma
2. lottery 
3. salary
4. debate 
5. temptation
6. fortune
7. bankruptcy
8. willpower
9. be broke
10. fortunate

3 Comprehension check

1. F – Charlie Lagarde won one million Canadian 
dollars in the lottery.

2. T
3. F – A financial advisor told her to take a weekly 

payment.
4. F – She does not have to pay tax on the money 

she won.
5. F – She is continuing to study and hopes to 

become a photographer.
6. T

4 Financial expressions

a.
1. b
2. c
3. a

b.
1. declare bankruptcy 
2. cost of living
3. annual salary


